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	Attachment 2 - Letter of Intent
	1. City Property. The CITY is the fee-title owner of the real property located at 19465 MCKINLEY AVENUE, MANTECA, CA 95337 (APN: 241-41-019) AND 2901 BRONZAN ROAD, MANTECA, CA 95337 (APN: 241-41-020) more particularly depicted in Exhibit A.
	2. Danna Property. DANNA (or assignee) is or will be the fee title owner of certain portions of real property located at 3131 W. WOODWARD AVENUE, MANTECA, CA 95337 (APN: 241-260-330), and 3005 W. WOODWARD AVENUE, MANTECA, CA 95337, (APN: 241-26-013) m...
	3. Land Exchange. The CITY agrees to deed its entire interest in the CITY PROPERTY to DANNA in exchange for DANNA agreeing to simultaneously deed its entire interest in the DANNA PROPERTY, as roughly depicted in Exhibits A and B to CITY. The CITY and ...
	4.  Escrow. If not previously opened, escrow shall be opened no later than three (3) business days after mutual execution of a land swap agreement.
	5. Property Documents. Within ten (10) days after mutual execution of the land exchange agreement, PARTIES agree to provide to each other (to the extent readily available in CITY OR DANNA’s possession) true, correct and complete copies of any plans, s...
	6. Feasibility Period. The PARTIES’ obligation to exchange PROPERTIES shall be subject to the following conditions, which must be satisfied or waived on or before one hundred twenty (120) days (the “Feasibility Deadline”) from the date a land exchange...
	9. Close of Escrow. Close of escrow shall occur within sixty (60) days after expiration of the Feasibility Period if all Entitlements have been obtained.  The parties shall each have the right to extend the close of escrow for two (2) consecutive peri...
	10. Escrow Holder. The parties to mutually select an Escrow Holder and memorialize as such in the land exchange agreement.
	11. Release. Parties agree to execute a “Release” provision pursuant to California Civil Code Section 1542 in the land exchange agreement.
	12. Brokerage Fees. CITY shall not be required to pay any brokerage fees for DANNA’s broker, if any.
	13. Approvals. The forms of the land exchange agreement shall be subject to the approval of the City Council. Nothing in this letter shall bind the City Council in its action in regards to authorizing the execution of a land exchange agreement, nor sh...
	14. Expression of Intent. This offer letter shall not constitute a formal and binding agreement. This offer letter reflects CITY’s and DANNA’s present understanding of the terms and conditions of the proposed transaction and CITY and DANNA expect that...
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